
nADS AGAIN
IN STRONG DEMAND

Seasoned Issues Make SubstantialGains Despite Heavy
Profit Taking.

HIGHEST POINT IN YEARS
TOUCHED BY U. S. STEEL

Automobile Shares Again to Front,
General Motors Scoring

40-Point Rise.

NEW YORK, October 30..There was

a continuance today of the brisk de-
mand for railway and other Investment
shares which marked yesterday's active
session. Stocks were strong from the
outset, though receding fractionally at
intervals under heavy profit taking.
Total sales exceeded 700,000 shares,
with a broader distribution of operations.
War shares were most conspicuous in

the initial dealings, but that group
gave way to such seasoned shares as

the Harrimans and Hills, Norfolk and
Western, New York Central, Reading
and Chesapeake and Ohio. Union Pacificrose 2% to 139ti, Southern Pacific,
2% to 102 and Chesapeake rose 3 to

62%. Some of these prices represented
highest quotations for a year or more.

Canadian Pacific was under the pressureof realizing sales on yesterday's
substantial rise.

Gains by U. S. Steel.
United States Steel was again the

cynosure of speculative attention,
opening with 7,500 shares at 8S, an advanceof a half point and its maximum
since 2910. Later it made a further
gain to 88%, but at that level enormousselling orders stopped the rise.
Steel closed at 87%, but some private
sales at a slight advance over that
price were reported after the session's
close.
Metal shares were in further demand.

Anaconda Copper advancing a point to
the new high price of S3%. Utah, Inspirationand Guggenheim were active
at moderate advances. Unofficial quotationsshowed another advance in the
price of refined copper here and
abroad.

Automobile Sshares Boosted.
Automobile stocks afTorded some 31v»n. General Motors rising almost

4 nts to the new record of 395 and
"VYiuys-Overland rose 12 to 262. Maxwells,Studebaker, Baldwin Locomotive
and General Electric gained 2 to 3
points. Bethlehem Steel was again reactionary.a single sale of 100 shares
showing a loss of 15% at 524%.
There was a sudden renewal of weaknessin exchange, demand sterling losingmost of its recent recovery on the

withdrawal of important buying interests.
Bonds showed increased strength on

the moderate turn over of about $3,000,-
ooo par value.
United States bonds were unchanged

on call during the week.

Volume of Trade Suggests
a Revival of Speculation

NEW YORK, October 30..Trading in
stocks this week was again very extensiveand the trend of prices suggesteda revival of speculative interest.It was regarded as significant,
however, that railway Issues comprised
a very considerable part of the business.Such shares as Union Pacific,
Southern Pacific and some of the easterntrunk lines were at highest levels
of the year, while Eries, in which the
turnover was unusually heavy, recordedtheir best quotations for the last
three to five years.

Setback to War Stocks.
Peace rumors gave a much needed

setback to war stocks during the mid-
die of the week, but many of those
spectacular issues made material recoverylater. In the main, however,
the highly speculative industrials were
not factors of importance. Less was
heard of the prospects of important
steel and iron combinations or consolidations,the attitude of the federal
government making for restraint in
that quarter.
United States Steel's statement of

earnings for the third quarter of the
year offered further proof of the highly
favorable conditions attending that industryand trade authorities refer to
he increasnig demand as without precedentsince 1907. United States Steel
sold at its highest price in five years
and resumption of dividends on the
common stock early in the coming
year is freely predicted.

Gains by Metal Shares.
Two advances In refined copper testifiedto an increased inquiry for that

product here and abroad. All the bet-
ter known metal shares were conspicuousin the week's higher movement,Anaconda selling at a record
price. Partial explanation of Erie's
recent rise was furnished today by the
publication of September earnings,showing a net increase of $988,000.
Chesapeake and Ohio also reported a
net gain of $348,000, and all eastern
lines are benefiting by the enormous
tonnage resulting from shipments of
supplies to the allied forces.
Heaviness in foreign exchange, togetherwith the complex political conditionsin England and France, was

among the few adverse developments
of the week. Exchange on London
was especially weak and gave force to
the proposed establishment of furtner
credits here. France is also negotiatingfor additional resources in this
market.

Steel Mills Are Deluged
By Huge Flood of Orders

NEW YORK, October 30 .The flood
of orders that deluged railroad equip|ment manufacturers the past week em'barrassed some of the shops having
much capacity already employed in
turning out war munitions. From a
profit standpoint, of course, the foreign
business is desirable, but the necessities
of regular home customers must be
taken care of, apparently, even at the
expense of war contracts to a reasonabledegree.
Fewer orders for projectiles wereclosed, but several large contracts forrounds, billets and blooms, for nextyear's shipment, were accepted fromdomestic manufacturers making warmunitions. Great Britain and Franceplaced orders for 900,000 large size highexplosive shells. Italy bought 12,000tows of pig iron and is negotiating for100,000 tons billets, 16,000 tons ingotsand 4,000 tons structural steel.

Heavy Contracts for Bails.
Rail contracts were heavy. Including175,000 tons for the Pennsylvania systemand 100,000 tons more for export.

Other orders were placed by the Boston
and Maine, Maine Central, Missouri,
Kansas and Texas and ths Chesapeake
and Ohio.

if Car builders placed contracts forI 240,000 tons of bars, plates, shapes and
axles and received orders for 21,000
cars, including 7,000 more for the New
Tork Central. 8.200 for Russia. 2.850
for the Jersey Central, 1,000 each for
ths Baltimore and Ohio and Louisville
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BY I. A. FLEMING.
The question of abolishing the office

of controller of the currency will probablybe considered In Congress during
the coming session. It has been talked
of among bankers and, so rumor has it,
by some members of the federal reserveboard.
The office came Into existence with

the enactment of the national banking
act, and it is held by many that it
should pass out of existence with the
law that enacted It having no reference
to the occupant of the position at this
time.
All banks in the federal reserve sysItemare under the control of the federalreserve board and of the controller

I of the currency, a dual system; althoughthe reserve board has so far
niclUC 11U I oguianuaa x/wtc xutxit mu vw

methods of doing business, offering intra-districtclearing and collection facilitiesand approving rates made by
the regional banks.
The controller has been the factor in

|chief in conducting business with the
department and the member banks and
has had charge of the examiners.
The controller himself is a member

of the reserve board, but so far as the
public is informed there is no review
by the board of his individual action in
connection with the member banks.
With the exception of five trust companiesand a number of state banks in

the District of Columbia, every bank
now under the control of the controller
of the currency is a member of the federalreserve system.

The Usury Circular.
Local bankers will offer not the

slightest objection to reading the usury
note sent out Thursday by the controllerof the currency, and furnishing
the names of all directors present and
absent from the meetings.
Washington bankers do not take the

criticisms contained in the note to
heart; they have not been guilty and
therefore feel that criticism is in no
way directed to or at them.
Bankers in out of the way sections of

the country have, probably, taken advantageof high rates, while ;n some of
the states the legal rate of interest is
higher than 6 per cent.
Moreover, there are borrowers and

borrowers. Also collateral and collateral,some gilt edged and some decidedlyquestionable.
Borrowers entitled to credit, with the

reputation of meeting obligations at
maturity, with the right kind of collateralare always welcome at the goingmarket rates to any accommodationsdesired. The other kind, when
they get money must pay for it, and
frequently at the high rate.
Where paper perhaps a little off is

peddled around seeking a ouyer, low

rates are difficult to obtain and concessionsare demanded and given, but
this kind of paper is not accepted but
by very few bankers.
Some of the states in the south and

southwest have high legal rates for
money and the lawmakers are to blame
for this, not the banks. Then, too,
there are shylocks in every trade and
calliftg.

Improving System.
There is no question but that the

federal reserve board is making every
effort to popularize the federal reserve

system, already held in high repute
by bankers, an admitted panacea, so

far as can be seen at this time, for
the evils of inelastic currency and

panics resulting therefrom.
Conditions as yet have not fully testedthe workings of the law, although

there is little question but what it will
fill the bill when the emergency arises.
Just at present the enormous balance

of trade in favor of the United States,
the lessening activities in general businessand real estate, with the release
of hundreds of millions of dollars by
the new reserve requirements of the
act have made for a great abundance
of cash, millions more than can be
used to- advantage, and the full measureof the act has not been taken.
The federal reserve board is reported

to have quite a number of amendments
to the law which it is understood they
will have presented to Congress. The
board has only one desire, to strengthenthe system and correct provisions
that did not work satisfactorily. It is
possible that the provision making it
necessary for the directors of a re!gional bank to suggest a discount or
rather rediscount rate which must later
be approved by the board may be so
cnangca as 10 S«ve uie UU<1IU me unevi,

rate making clause. Naturally, the officialsof the regional bank should
know conditions in their territory, but
the changes and the needs are generallyknown by the federal reserve board
and the action should be independent.
The matter of the appointment of

joint agencies for a number of federal
reserve member banks in foreign countrieswill, in all probability, be considered.The matter of opening branch
banks has looked so expensive and
hazardous that but few banks have
gone into the field, so that provision
for. two or more Joining issues, through
a joint agent, would be a factor in enIlarging foreign trade, through increasingfinancial facilities.
Another suggestion that probably will

be made and a very important one has
to do with acceptances, one of the importantfactors in our foreign trade.
Acceptances, bills dated two or three
or four months ahead and agreement to
meet on maturity by some banking institution.and readily discountable, may
now be made onfy ita the import or exporttrade.
Domestic acceptances are likely to be

suggested by members of the reserve
board, which would stimulate interstatebusiness and intrastate business
as wen, ana rnaice commercial paper
more plentiful.
There seems to be no limit to the

scope of the system; to Its capabilities.
In further strengthening the system

it is within the probabilities that the
section of the law relating to the depositon the installment plan of the
reserves to be carried in the federal reserveregional ban)* may be changed
for an Immediate payment of the entirereserve retirements forthwith.
It will not be a welcome amendment

for the banks In the system, as they
receive no interest on the reserve carriedwith the federal reserve regional
bank, and they do on reserves carried
in central reserve cities.
The present law spreads the payment

of the reserves over a period of some
thirty-six months.
The banks of the country have ample

financial resources to stand the paymentof the reserves in bulk; and for
all business requirements.

Washington Securities.
The last week developed the fact that

buyers and sellers were getting closer
together in their views on local securities.There is a point at which investorscan be induced to buy these
stocks and bonds, and the Indications
are that the point is not far from presentlevels.
In a way these prices discount un
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Erie. The principal locomotive orders
were seventy-flve for the Pennsylvania
and ten for the Philadelphia and Reading.

For Structural Steel.
Building and bridge work called for

20,000 tons of steel; the largest orders
included 2,100 tons for the Hill Steel
Company, 1,360 for the Times Publishingbuilding, Seattle, and 2,000 tons for
the Boston and Maine bridges. New
York apartment house contracts closed
required 6,000 tons.
Shipyards placed orders for 50,000

tons of steel plates. Billets, sheet bars
and bands were advanced $1 per ton,
but prices are Irregular. Railroad
spokes and shafting were up $2, strip
steel $3. hoops $5 and pig Iron 50 cents
to fl per ton. The buying movement in
pig iron rolled up sales of 850,000
tons during the week and 1,000,000
tons in October.

A Hot One.
From the Boston Transcript.
"Mjr wife's b.en nursing a grouch all

the week."
"Been laid up. have youT"

AND OTHERWISE.

toward possibilities of the near future.
Capital Traction, a high-grade publicutility on a 5 per cent basis, is quoted
around 87; railway shares paying: 7

?er cent on the common are quoted at
3%, and the preferred, a 5 per cent

stock, 82. Washington Gas, paying$4.80 a share, is quoted at 72%. If there
was nothing hanging over these stocks
they would all be higher than they are
today. They have, in selling at these
figures, discounted, as stated before,
possibilities, which may or may not
reach the dignity of probabilities.
Just what plans the utilities commissionmay have; just what measures they

may be able to push through Congress,
cannot be discussed, because unknown,
but the relative prices of these stocks
quoted above have discounted the presumptiveaction.
Nothing can be accomplished with

and with a presidential election coming
on; with a world of discussion on this
and that subject and even more on
political matters and neutrality in all
its phases, tariffs, war taxes and other
subjects, the chances are for a busy
and a short session.
And in time these matters must be

settled. There is ample money in
Washington to carry on a good business,and the banks are willing to loan
on these stocks and on the bonds,
though some of the latter are too high
from & local banker's point of view for
their own use, but safe for the investor.

Some Banking Institution.
The purchase, by the National City

Company, owned by the National City
Bank, of the International Banking
Corporation; the establishment of
branches in many points in South
America, Russia, and now with the
branches of the International It becomesmore than ever an importantfactor in American finance,
and promises to become as important
as some of the great joint stock banks
of London. The National City is makingthe greatest possible use of the
privileges offered by membership in
the federal reserve system.
The National City Club, composed of

members of the staff of the great bank,
is one of the means by which the bank
makes better bankers out of its employes.
One means for this work is found in

an educational system of rare merit.
Male members of the staff over twentyone,and all female employes are expectedto attend school, indicating what
course they desire to take. Probably
failure to indicate might mean opportunitiesin other fields. Among the subjectsoffered are arithmetic, geography,
English, foreign exchanges, office work,
political economy, Portuguese, French,
office practice, practical banking, three
classes; Spanish, in all stages, and
stenography.
Four hundred and fifty students are

enrolled tn the various classes and
nine of the teachers are on the bank's
staff, included in this list being Maj.
O. P. Austin, formerly of the bureau of
statistics.
No wonder the bank can pick and

choose from its own staff when it requiresa young man for some foreign
branch or mission. Classes meet at
8:15 a.m. and 5 p.m.

Dollar Credits.
Anem me prooaoie cuange ui me icueralreserve law to give domestic acceptanceauthorizations, the following

extract from a recent address by J. R.
Wilson of the foreign department of
the National City Bank is interesting:
"The section itself ^-relative to acceptances)is rather ambiguous and does

not explain exactly to what extent
credits may be utilized to be in accordancewith its meaning and until very
recently, under a strict interpretation
of the law, time drafts ceuld only be
accepted against an actual exportation
or importation of a specific parcel of
merchandise. Such being the case, it
can readily be seen that this would not
answer the purpose of the act under all
circumstances; and, therefore, a ruling
has recently been made to the effect
that member banks may accept drafts
covering merchandise held in store
with the intention that it will eventuallybe shipped.
"Another point overlooked is that the

country in which the exportation or
importation is to originate and the
final destination of the merchandise are
omitted; hence the question arises
whether during the transit of the goods
they must at some point en route touch
the United States. If this is the intentionof the law, it is obvious that the
restrictions placed thereon would considerablynullify the beneficial result
of the act; to assume otherwise.an
opinion M%ich it would be but natural
to take and which it is hoped is the
intention of the act.would greatly increasethe prominence of the United
States dollar fti every country.
"If It is not necessary for goods in

transit to touch the United States, it
opens the field for branch banks to issuecredits covering shipments to and
from the countries in which they are
situated, offering as a means of reimbursementdollar drafts to be accepted
by the parent bank in New York. Any
benefit arising from the commercial relationsbetween countries other than
the United States, which have been
financed by the United States, would
naturally accrue to the United States.
"Do you realize the great toll which

the United States pays yearly to Londonbanks in the form of commissions
cevering sterling credits? By the es-
tabllshment of branch banks and the.
Issuance of dollar credits these paymentswould be reduced by approximately50 per cent. If the United
States pays for large purchases of coffeeand rubber from Brazil by bills on
London, the obligation which should inducea Brazilian demand for American
products is really transferred to London,
and such influence as is exerted is beneficialonly for purchases from Great
Britain. The same holds true in regardto wool, grain, hides and meat
purchased from Argentina, nitrate from
Chile and copper from Peru.

The Only Way.
"When the American importer fully

comprehends the advantages which accrueto him from the use of a dollar
credit he will promptly refuse to do
business on any other terms. Two
points may be mentioned in this respect:The importer dispenses with all
risks dependent upon the rate of exchange,if he quotes his prices in dollarsand demands his invoice in dollars.
He at once knows what his obligation
is, and the risk of exchange is thereby
transferred to the seller. Again, the
Importer saves by the reduction in the
commission charge at least ^ of 1 per
cent.
'The European war has been an importantfactor in the introduction of

dollar credits. Although the conditions
resulting from the conflict are to be
deplored, it Is incumbent upon the
American banker to take advantage of
the circumstances as far as possible,
and although the peaceful but strong
competition that was expected as a resultof the war has not developed, we
must be prepared, when the war ceases,
to flght to the uttermost for the ultl-
mate supremacy of the dollar In the
finances of the world."

CHICAGO CATTLE.
CHICAGO. October 30..Hogs.Receipts,7,000 head; strong;. Bulk, 6.60a

7.30; light, 6.60a7.50; mixed, 6.50a7.65;
heavy, 6.30a7.60; rough, 6.30a6.50; pigs,
3.75a7.00.
Cattle.Receipts, 500 head; steady.

Native beef steers, 6.90al0.50; cows and
heifers, 2.80a8.25; calves, 7.25all.00.
Sheep.Receipts, 2,000 head; steady,Wethers, 6.00a6.65; ewes, 3.75a5.85;

lambs, 6.60a8.80.

NEW YORK LIVE STOCK.
NEW YORK. October 80..Beeves.Receipts,440 head; no trading.
Calves.Receipts. 164 head: steady;

common to prime veals, 8.60al2.50.
Sheep and lambs.Receipts, 1,115 head;

steady; state lambs, 9.10a9.35; yearlings,
6.60; ordinary sheep. 5.00.
Hogs.Receipts, 1,383 head; no trading.

"It's a great year for the pessimists."
"In what way 7"
"We've had rain almost every other

day.".Detroit Free Press.

* / ,

WEEK'S RANG
Corrected to the Close

at the Office of 1

Railway and Mid
The following table shows the we

Individual sales and net changes of s
Exchange last week. High and low pri
the year 1915 to date.

1914. 1915.
High Low High Low
MT/ <*«/ "4/ .e

»»rj asn Alaska Qold M
14% 6 49% 7% Allts Calmer*
49 32% 77% 33 Allls - Chalmer
59% 47% 73 48 Amer. Agr. Ch.
33% 19 6833}4 Am. Beet Suga
35% 19% 68% 25 Amer. Can .. .

96 80 108% 91% Amer. Can pr.
53% 42% 98 40 Amer. Car A F
86% 83 170% 82 Amer. Coal Pro
46% 32 64% 39 Amer. Cotton <
5% 3% 14% 4% Amer. Hide A 1
25% 17 59% 19% Amer. Hlde&L
32% 19% 35 20% Amer. Ice Seen
11% 7% 31% 7% Amer. Linseed
31% 24 50% 24 Amer. Linseed
37% 20% 74% 19 Amer. Locomot
102% 96 100% 75 Am LocomotlTi
71% 50% 95% 56 Amer. 8melttns
105 97% 109% 100 Amer. Smeltlni
137% 27% 74% 24% Amer. Steel F<
109% 97 114% 99% Amer. Sugar .

124% 114 126 116 Amer. Tel. 4t '.
256 215 252% 218 Amer. Tobacco
109 101% 110% 103% Amer. Tobacco
20% 12 57% 15% Am. Woolen C
83 72% 100 77% Amer. Woolen
38% 24% 83% 49% Anaconda Copp
100% 89% 108% 92% Atch.. To. A Si
101% 96% 101% 96 Atch.. To. A Sal
126 114 115 98 Atlantic Coast
52% 38% 154% 26% Baldwin Locoir
98% 67 94% 63% Baltimore A Oh
$3% 69 75>6 67 Baltimore & Of
46% 29% 6fX) 46% Bethlehem Stee
91% 68 184 91 Bethlehem Stee
94% 79 93 83% Brooklyn Rapid
No Sale 79% S3 Butte Superior

305^ 15% 21% 8 California Petr
68 50 54% 30 California Petri
160% 153 18-5138 Canadian Pacl6
38% 25% 59% 32% Central Leathe
68 40 62% 35% Chesapeake & <

15% 9% 15% 10% Chicago Grt. V.
41% 25 36% 25% Chicago Grt. 3*
107% 84% 98% 77% Chi.. MIL & St.
143 126 130 120% Chi.. Mil. & St.
136% 122 132 118% Chi. & Northw
No Sale 39 10% Chi.. R. I. & Pa

44 31% 53 32% Chlno ConeoL C
34% 20% 66% 21% Col. Fuel & Ir<
139% 112% 150% 113% Consolidated Q
45% 37% 127 40% Continental Cai

[13% 7 21% 8 Corn Products.
72 58% 91 65 Corn Products
No Sale 109% 18% Crucible Steel.
No Sale 125 38 Cuban-America!

159% 138% 153 138% Delaware & Ht
31% 4 19% 61-4 Den. & Rio Grt
20% 11 50% 5% Distillers Secur

Not Listed 27% 16 Dome Mines...,
32% 20% 44% 19% Erie Railroad.
49% 32 58% 32% Erie Railroad 1
40% 26% 50 27 Erie Railroad '

43 28% 60 8 Federal Mln. &
1565 20 Federal Min. &

150% 137% 185% 138 General Electrl
99 37% 395 82 General Motori

95 70 115% 90% General Motors

28% 19% 80% 24% Goodrich, B. F.

184% 111% 125% 112% Great Northern

39% 22% 54 25% Great North'n <

57% 40% 72% 45% Guggenheim El

115 105% 113 99 Illinois Centra!
19% 14% 47% 19% Inspiration Co]
15% 10% 24% 10% Inter.-Met. vot.
Not Listed 24% 18% Interbor. Conso

Not Listed 80% 70 Interbor. Con. (

113% 82 114 90 Inter. Harv. of

10% 6% 12 8 International ]

41 30% 43% 33 International P

28% 20% 33% 20% Kansas City Sc

62 50% 64% 54% Kansas City Bo

40 26% 94% 28 Lackawanna St

156% 118 81% 64% Lehigh Valley.
231 207% 248 207 Liggltt & Myer
141% 125 130% 103% Louisville A Nf

15% 14% 92 15% Maxwell Motor

44 41% 103 43% Maxwell Motori

17% 17 68% 18 Maxwell Motori

73% 46% 97 51 Mexican Petrol

24% 16% 35% 17% Miami Con. Coi
16% 10 19% 8 Minn. & St. Lou

137 102 125 106 Mln., St. P. A S

24 8% 15% 4 Mo.. Kan A Tei

60 26 40 10% Mo. Kan. A Te:

30 7 18% 1% Missouri Paclfh

52% 41 61 42 Montana Powe

139 120 132 116 National Blscul

14 9 36% 9% Nat. Enam. A I

52 40 70% 44 National Lead.

16% 10% 16% 11% Nevada Con. C<
69 58 161% 56% New York Air

96% 77 103% 81% New York Cent
78 49% 89 43 N. Y.. N. H. A I

31% 18% 35 21% N. Y., Ont A V

105% 97% 119% 99% Norfolk A Wee

79% 64% 81 64 North Amerlcar

118% 96% U5% 99% Northern Pactf

29 17% 38 18 Pacific Mall...

31 20 49% 26% Pacific Tele. A

115% 102% 60% 51% Pennevlvanla R

125 106 123% 112% Peoples Gas. CI

89% 69% 49 39% Phlla. Comoanj

23% 15 42% 15% Pittsburgh Coa

93% 79 114 81% Pittsburgh Coa

46 26% 78% 25 Presed Steel C

159 150 170% 150% Pullman Car C
34% 19% 54 19 Railway Steel 1

22% 15 27% 15% Ray Con. Copp
172% 137 84% 69% Reading Rallroi
27 18 56% 19 Rep. Iron A St(

91% 75 104% 72 Rep. Iron A Ste

18 3% 14 % Rumley Compa
41 20% 18% 2% Rumley Compai

- -A1/ 11U » 1 I A 4- T
22^% 1U74 DCttuuaiu *"

jg 45 4251 2951 Seaboard Air L

19754 MOM 20954 13151 Sean, Roebuck

35 1954 65 24 Sloas-Sheffleld £

9951 81 10174 8151 Southern Paclfl

2851 14 25J-6 12H Southern Rail*

8551 58 64 42 Southern Rail*

5«1 2 W IH St. Louis & Sar

9>A 251 8H 3 St. Louis & San

3651 20 195 3551 studebaker Co.

92 70 11954 91 Btudebaker Co.
3651 2451 70 2554 Tennessee Cop]
1497-6 112 W/i 120 Texas Compan:
1751 1154 1754 854 Texas & Paclfl'

4554 33 6454 35 Third Avenue.

8H 354 854 451 Union Ban A P<

16454 112 53954 11551 Union Pacific,
gg J8 83 79 Union Pacific p

2351 754 30 8 Untied Rwy. Ir

4954 22 4951 2151 United Rwy. In

20 15 12951 15 u. 8. Indus. Alt

63 4454 7451 44 U. S. Rubber C.

10454 9554 110 101^ u- s- Rubber p

6751 48 8854 38 U. 8. Steel

11254 10351 117 102 U. 8. Steel pr..
5951 4551| 7351 4851 Utah Copper..
3451 17 52 15 Va.-Car. ChemI
10754 96 110 80 Va.-Car. ChemI
j35 1051 3554 951 Western Maryl
6654 6354 81 57 Western Union

[7954 64 7454 32 Westln*house 1
No Gale 91554 87 wuiys Ovsrlan

10351 88 11551 9051 Woolworth Co.
4
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of Business October 30,
Tie Evening Star.

cellaneoas Shares.
ek's hish»»t, low«»t and closing prices,
ecurlties sold on the New Tork Stock
cee are also given for the year 1914 and

Week ending October SO, 191B. Net
-Sales High Low Close Chge.

ines 59OX 3454 31 32.1
.. x 38,700 45 4054 43 . 154

s pr 8,400 7454 72 7354 + H
smlcal... 7,500 7254 7054 7254 + 54

t 8,900 6654 64 6654 + 54
66,200 6454 5954 62 . 154
1,800 107 106% 107 + H

onndry.. 109,100 92 8354 87 . 3
(ducts.... 2,200 15454 150 150 . 454
511 4,300 6354 5954 6254. 54
Leather.. 7,800 14 1254 1254 . 54
eatherpr. 11,700 59 56 5754+1
ritles,... 8,400 2554 2354 25 + 154

on son 31U km 5SV4 4- 54
pr 23,400 5054 45 48 + 154

49 800 745* 635* 705* . 25*
, pr 600 995* 985* 9954 + 5*
; 38.600 9454 90 9354 + 154
t pr.. 2,100 10954 10954 10954
>undry... 26,900 7254 6554 685* - 254

5,100 1135* 111)4 1135* + 154
r«le*r»ph 7,200 12454 124 12454 + 54

3,000 2315* 228 228 .2
(new)... 500 110 10854 110

0 27,600 5654 525* 55 . 1
pr. 1.100 98 97 9754 . 54
er 266,700 8354 7454 8254 +8
mte Fe.. 31,700 10854 10654 10854 + 154
ite Fe pr. 2,300 1015* 10054 10154 + 54
Line.... 800 115 111 115*'+ 3
lotive.... 187,900 146 12354 134)4 . 754
lo 43,000 9454 9254 945* + 254
itopr.... 3,200 755* 75 7554 + 5*

,1 3,600 580 52454 52454 .6054
,1 pr..... 1,100 182 168 168 .14
1 Transit. 4,800 875* 86 875* + 5*

24,1500 6954 6254 685* + 45*
oleum.. 2,390 19 18 19+54
ileum pr. 1,000 43 41)4 43 + 154
ic. 62,900 18554 17054 18354 +1154
r .... 67,500 5954 56)4 5954 + 154
5hlo 56 000 6254 5654 6254 + 554
eatern... 11,500 1554 1354 155* + 15*
'estn. pr. 9,900 3654 335* 3854 + 15*
Paul.... 14,700 95 92 9454 + 2)4
Paul pr. 1,900 12954 128 129 + 154
estern... 1,100 13154 12954 13154 + 15*
ciflc 41,600 195* 1654 185* + 2)4
lopper... 47,700 53 495* 5254 + 354

89 500 6154 5454 57)4. 1)4
a« 27,700 146k 137k 142k + lk

a 12,900 105k 95k 99k . 6
108 700 21k 19 20k 4- lk

pr 3,400 91 88k 90 4- 2
106,500 95k 81 85.9

ti Sugar. 2,600 121 I16k 118 + 2
idaon 2,100 152 14614 152 + 5k
ind« pr.. 500 19 15k 18 4-3
ltlea..... 85,200 49 42k 48k. k

47,500 27k 22k 26 4- 3k
300,500 44k 36k 42k 4- 6k

»t pr.... 103,100 58k 55 57k 4- 2k
M pr.... 17,400 50 45 49k 4-4k
Smelt... 200 30 28k 28k
Smelt pr. 1,000 52k 49 52k 4- 2k

a 36,300 182 175k 182 4- 5k
p 3,100 395 355 394 4-21

pr 1,300 113k 112k 113k 4- k
65,600 79k 74k 76k . Ik

pr 17,900 125k 121k 125k 4" 4k
Ore cert.. 82,000 52k 48k 52 . k
cplor..... 48,700 72k 87k 72k + 5

1 1,700 110 107 110 4-4
pper 156,000 46 44k 46 4" 1
tr. crt.. 3,700 22k 21k 22k -f 1

1. Corp... 27,800 23k 21k 23k-f lk
Oorp. pr.. 7,100 79k 77k 79k-f 1
N. J 4,000 111 108 111 4- 1
Paper.... 14,930 Ilk 10k 10k
aper pr.. 10,600 43k 39k 42k 4- 2k
puthern.. 66,700 33k 28k 33k-f 5
uth'n pr. 4,500 64k 61k 64 -+- 2k
eel zo.itAi navi 1/71 84 . la

45,700 81% 77 80% + 4
1,400 248 247 248

lahvllle.. 4,100 130% 125% 129+4
144400 92 74 83% + 8%

I let pr.. 30,700 103 98% 101% + 3%
, 2d pr.. 50,200 68% 57 64% + 7%
eum 34,300 91% 87 89% + %
jper 46,700 35% 34 35% + 1%
la 5,900 16% 13 15% + 2%
S. M.... 5,400 125 120 124 + 2%

ta» 2,400 6% 5% 6% + %
taspr... 2,300 14% 13% 14% 1
s 18,300 5% 4% 5%+ %

r 2,900 60 57 60 + 1%
t 700 128 127% 128

Stamping 41,800 36% 31 34%+ H
10,100 87% 64% 67%. %

jpper.... 11,200 15% 14% 15%+ %
Brake... 8,600 153 144 146 .2
ral 52300 103% 100 103 +3
lartford. 41,600 83% 80 82% + 2%
Western.. 17.600 32% 29% 32% + 3%
tern 29,200 119% 115% 119% + 2%
1 Co 8,600 74% 71% 74% 1%
Ic 33,800 115% 111% 115% + 3%

2,100 31% 30% 31% + 1%
Teleg.... 1,100 44 43 44 . %
allroad.. 55,700 60% 58% 60% + 1%
tilcago... 2,200 120% 119 119%
r 5300 47% 45 45% . %
I 36300 39% 36 39 . %
1 pr 4,200 109 103% 108% . %
ar 49,200 76 69% 72
lompany. 2,400 168 165 168 +2
Spring... 18,900 51% 48 49%+ %
er 46,400 26% 25% 26% . 1%
id Co.... 245300 84% 78% 83 +3%
sel 25,700 55 51% 54% . %
1 pr..... 2,600 104% 102 104%+ %
ny 5,500 5% 4 5% + 1%
ly pr 500 8% 7% 8% + 1
lne 12,100 19% 16 19% + 3
inepr... 8,100 42% 39 42% + 3%
a Co... 2.100 15714 1.1SW lust*

It. &Ir.. 7,700 81H 58X 61
c 62,600 101X 97** 101* + 4
ray 91,900 25X 20X 25H + 4**
'ay pr... 14,000 64 58** 04 + 5
Fran... 4,000 6 5X 8
Fr. 2d.. 2300 8X 7X 8X + *<

101300 191 158 173 -Id
pr 4,000 119H 112X 116 +4
par 22,600 64** 60** 83X + 1X
Ir .. 7300 171X 163X 170X+7**

e 4,500 15X 13 15 + 2
WOO 62 60** 61X+ X

»per 6,700 7X 8X 7X + J*
... ~ 94,600 139X 1341* 138X + 3X

r 1,900 82** 81** 82** + IX
ivest .... 8,300 27 24)* 25)* . 1
yeat. pr. 3,200 44)* 41** 42 . 1)*
.ohol. 15,400 124** 110 119 . 6
3 -. 39,000 565* 54)4 56X + 2

r 600 106)* 106 106)*+ X
932300 88)* 83*4 87X + i>*

.... 11,700 117 115)* 116X+ 1J*
62300 73X 69** 72X + 2X

cal 58,400 52 48 50X + 3X
cal pr... 1,100 110 109 109 + X
and 6,900 34X 32** 34 + 1**
T#1 9,500 81 79X 81 +1
if*. Co.. 277,200 74X 70 72** - X
d Co.... 8300 362 340 361 +3

10,700 HSX^lOX 114 >+ 8
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COTTON MARKETS.
NEW YORK.

NEW YORK. October 30..Relatively
weak cables and continued good weatherin the south seemed to check the
buying movement, which was so prominentduring yesterday's trading, and
business in the cotton market today
was comparatively quiet with fluctuationsirregular. January contracts
sold oft to 12.15 early, but rallied to
12.24, and the market closed steady
within a point or two of the best; net
unchanged to 4 points lower.
Private cables attributed the decline

in Liverpool to liquidation in a weekendmarket and reselling by India, but
stated that southern offerings were
small. The local market opened steady
tti a. uectiuc ui o iu o mx«.n n(ku

only a partial response to the decline
abroad, and active months sold off to a

net loss of "some 9 to 10 points right
after the call with March touching
12.34 and May 12.48. The aggressive
buying of yesterday was not so much
in evidence and there seemed to be
considerable realizing for over the
week end, but there was moderate supportfrom the so-called bull brokers,
and prices soon steadied on covering,
which became a little more active towardthe close. March sold up to 12.45
and May to 12.59 or about 11 points
above the low level of the morning.
General .business was quiet.
Scattering accounts had doubtless

been pretty well reduced by the excited
fluctuations of yesterday and there was

evidently a disposition this morning to
await fresh developments and for some
indication as to the effect of renewed
aggressiveness on the part of leading
bulls on both outside business and
southern spot markets. Cables from
Manchester complained of a shortage of
labor and said that agitation was on

foot for greater discrimination in the
matter of enlistments. Reports from
the domestic goods trade indicated
some irregularity owing to the recent
violent fluctuations in futures and
slightly easier prices of second-hands,
but western dry goods distributers are
said to be unusually active with a large
demand for both prompt and spring
shipment.
Port receipts today, 47,063 bales: for

the season, 2,200,119 bales; exports today,35,154 bales; for the season, 1,307,152bales; port stocks, 1,294,567 bales.

NEW ORLEANS.
NEW ORLEANS, October 30.It was

a quiet week-end session in the cotton
market today with buyers of yesterday
rather inclined to let go of their cotton.Liverpool's response to yesterday'sbulge on this side was most unfavorableand led to depression when
trading commenced. The best of
weather over the belt also tended to
hold down prices. Around the opening
active months were 12 to 15 points underyesterday's close. This was the

**. J ffAm T«*aa
low oi me uttj. ivcj/ui to »<vm.

that holders were refusing to trade in
spots and the rumor that Rumania had
joined the entente allies gave the marketa steadier tone and the close was

within a point of the highest, a net loss
of 3 to 5 points.
The export movement for the week

was considered small.only 136,000
bales.and it called forth considerable
bearish comment. Bearish features in
the statistical statement, however, were
offset by the comparatively large mill
takings for the week, 336,000 bales.
Monday will be a legal holiday in this

market and future trading will be suspended.
Mr. Styles.When I married you I

had a fine head of hair and money.
Mrs. Styles.Well, you can't blame

me for the loss of your money..YonkersStatesman.

The Year 1915 to Da
Stock 1

PnrnlaKfil hv W. R. Hlbl

Sales.I BONDS.
247,0001Washington Gas 5s
12,O00|Georgetown Gas 5s
8,100jGeorgetown Gas Ctfs
8,000 Columbia Gas & Electric 5s

248,000 Capital Traction R. R. 5s
1,000 Anacostia & Potomac 5s
1,000 Anacostia & Potomac guar. 5s..

57,000 City & Suburban 5s
18,000 Metropolitan R. R. 5s

380,500|Washington Rw.y. & Electric 4s.,
1,000] Washington, Alex. & Mt. Vernon

406,000 Potomac Electric con. 5s
29.0001Potomac Electric Light 1st 5s..
23,000 C. & P. Telephone 5s
2,000 Washington Market Cold Storage
fWWiiWflshineton Market 5s. 1927....

18,200 Norfolk & Washington Steamboa
32,000!Rlggs Realty (long) 5s
15.000|Riggs Realty (short) 5s

Sales. STOCKS.
8,532 Capital Traction
4.431 Washington Rwy. & Eleo. com..

4,977 Washington Rwy. & Electric pff
8,241 Washington Gas
1.200 Mergenthaler Linotype
2,437 Lanston Monotype

10 American National Bank.....*.
It National Capita! Bank

152 Commercial National Bank
127 District National Bank

5 Farmers & Mechanics' National ]
89 Federal National Bank
21 Lincoln National Bank
22 National Metropolitan Bank.
16 Second National Bank

565 National Bank of Washington..
148 American Security & Trust
40 National Savings & Trust
37 Union Trust
49 Washington Loan & Trust
120 Continental Trust
100 East Washington Savings Bank.
100 Firemen's Insurance
118 Columbia Title Insurance
500 Graphophone com
204 Graphophone pfd
30 Merchants' Storage
2 Security Storage
10 Greene Cananea
14 Norfolk & Washington Steamboi
55 Washington Market ....,
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NEW YORK BANKS. f
NEW YORK, October 30..Today's I

bank statement showed actual condt- I
tltons as follows:
Loans, etc., 33,044,330,000; Increase, fc

324.664.000.
Reserve In own vaults, of which 3465,503.000is specie, 3526,287.6(10; Increase, J

34.365.000. £
Reserve In federal reserve bank, I]

3164,621.000; Increase, 32,541,000. VI
Reserve in other depositories, 346,- E

554,000; increase, 3361,000. 51
Net demand deposits, 33,125,5(0,000;

~

lncrease. 327,048.000.
Net time deposits, 3144,251,000; Increase.32.601.000. <

Circulation, 335,601,000; decrease,
3113.000. I
Aggregate reserve, 3737,462,000. .

Excess reserve, 3136.215,170; increase, y
33.416,120. C
Summary of state banks and trust

companies in Greater New York not
4nr>titriAf9 i« rlftorinr hnuiA statement:
Loans. etc., $602,805,600; increase,

$556,300.
Specie, $52,041,(00; Increase, $435,700.
Legal tenders, $9,2(5,900; Increase.

$57,900. V
Total deposits, $794,4(4,100; Increase, .

$13,138,600.
Banks' cash reserve In vault, $10,398,300.tl
Trust companies' cash reserve In $1

vault. $50,412,200. «1
,

«
80

LONDON WOOL AUCTIONS. 2v
54
1C

LONDON, October 10..The offerings ic
at the wool auction sales today con- rd
aieted of a miscellaneous selection of m
7,200 bales. The demand was good and 33
prices were firm, the best grades of m
crossbreds often selling at 7^ per cent m
advance. Americans continued to buy 54]
greasy and sliped clips and Russia
bought good scoured merinos, but some
traders were the heaviest buyers. 28
There will be no sales Monday, No- 20

vember 1. 20

ite in the Washington »

Market
>s A Co, Hlbbs Bundles. IB

10
Open. High. | Low. Close, an
10314 106 102% J 105% «
104 104 102% 102% 2B
102% 102% 102% 102%
7* 74 73% 73%

107 107 103% 100% ca
100 100 100 100 Bt
100% 100% 100% 100% Sti
101% 102% 101% 102%
104% 104% 103% 104 D«
si S3 80% 81% _

3s 87% 87% 87% 87% T
90% 102% 99% 100 11
105 100 103% 105% 14
103% 105% 103 104

s 6s 100 100 100 100 .

96 98 98 98
t 5s 108 106 105 105

7A4 ion 84Mb 1 1A1I/

(XVI 1V« J iv 4V17I

100 | 100% | 100 100

Open. High.l Low. Clone. >
96% 99% 84% 87 lo!
89 92% 84 83% chi
82 86% 80 82 P«
75% 76% 99 72% »«

192 194 173 181
93 83 60 77 bu
160 160 160 190 re<
200 200 200 200 7
190 198 190 192 « «
186 138 133% 133% Th

Sank 260 260 280 260 P°i
185 140 185 140 bei
160 160 100 160
190 195 189% 189% « "

148 148 148 148 s«l
235 240 230 280 S
280 280 290 261 >*
270 270 270 270
128 128 120 120 1

.. . 225 229 225 280%
116% 118% 115 115 °»
13 13 13 IS "»

18 18 18 18 000
5% 5% 5% 5%
80 119 80 108
70 114% 70 102
105 105 100 100 *°
190 190 190 190
40% 40% 40% 40% «

Lt 155 156 150 150! 17% 17% 17% 17% on
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Orders
k'our wiinc iu genu <*

)dd Lots are bought
ay enter your orders.

ed from the printers
new booklet, "Odd

clearly how all Odd
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!, "Odd Lot Orders."

iirXiln M,ln °®ceJ~\^' « Broadway
HS'lN New York

_,OtS a,y

THE ODD LOT REVIEW prints every week
mm and timely opinion on investment opportunitiesin New York Stock Exchange securities.Published every Saturday by JohnMuir £ Co., 61 Broadway, New York City.$1.00 a year. Send for sample copies.

wanted!
A LARGE AND LONG ESTABLISHED INB8TKENTHOUSE IN CHICAGO AND NEWORK DESIRES TO SCARE ARRANGEMENTSTTH AN ENERGETIC SCAN TO HANDLE8 SECURITIES IN WASHINGTON AND[CIN1TT. STATE AGE. BUSINESS EXPERINCEAND REFERENCES. "C. L.," P. 0.JX 822, NEW YORK CITY.

Money to Loan
Mured by First Deed of Trust on Real Batata*Prevailing interest and commission.
cisenVi T Wdler. 62.1 F St. N.W.

,000 Oklahoma Oil
at 35c.

Inquire Room 6, 1410 G street,
Washington, D. C. Ph. M. 1227.
I Will Sell

iOOQ Georgetown Gas 5% at 105^.OOO Wanklugton Gas 5% at 163^.,000 Potomac Con. 5?r at lOO^.
>,000 Mash. Rwy, A Eire. 4 7c at 81%.Capital Traction at 87 Vfc.
i Wash. Rwy. pfd. at 82**.
nana. nwf. com. at M.

> Wtiih. Gas at 72%.
10 Washington C till tie* Co. at 21%.
Mergenthaler at 1*4.
I.annton at 79y«.
Federal National Bank at 140.
W»nh. d Southern Rank at 02%.
Continental Trust at 117%.

> N. & W. Steamboat (bid wanted I.
Waohlnrton Baseball Club at 14%.
WO Miller Train Control at 00 cents.
Gayety Theater at 142%.
8-10 Graphophone com. at 110.
Georgetown Gan (hid wanted).
Graphophone pfd. (bid wanted).

I Will Buy
Capital Traction at 80%.
Wank. Rwy. pfd. at 81%.
Waah. Rwy. com. at 82 %.
nun. t«a» at 7Z.
Mcrfenthalfr at 181
Laaaton at 70.
Farmer* A Mechanic* Rank at 347H*
Washington Baseball Club at 13.
(any parti (iraphophone pfd. at 104.
(any parti Craphophone com. at 104.

Subject to previous acceptance or
ncellation. All executions for cash.
iyinK and selling: orders on all listed
ocks and bonds solicited.

'liveHe* for cash at your own bank.

HOMAS L. HUME, Broker
110 G Street. Tel. M. 1346.

Rooms 9-11.

COFFEE MARKET.
ttSW YORK, October 30..The market
coffee futures opened steady at untngedprices to an advance of 3

Lnta in svmoathv with continued
ladiness in Brazil. There were some
*ther Wall street and foreign buying,
t support was much less active than
;ently and the market sagged off
>m 6.75 to 6.70 for March and 6.86 to
0 for May under scattered realizing,
e close was net unchanged to 4
nts lower. Sales 8,500 bags. Novem'and December, 6.70; January, Febiryand March, 6.69; April, 6.74; May,
9; June, 6.84; July, 6.88; August, 6.93;
Itember, 6.98.
pot steady, Rio 7'a 7*4 ; Santos 4*8,

No change was reported in the
it and freight situation.
'he official cable reported an adiceof 125 reis at Rio. Rio exchange
London unchanged.. Santos uninged.Brazilian port receipts, 74,>bags; Judiahy, 47,000 bags.

When first he was married he used
boast that his wife had a way of

r own."
Welir
Now he complains that she has her
n way.".Judge.


